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             Principles for Cross-border Cooperation on Crisis Management

            
                    Available as: 
                        PDF
            

        2 April 2009
        
        Abstract

Through these Principles, relevant authorities, including supervisory agencies, central banks and finance ministries, commit to cooperate both in making advanced preparations for dealing with financial crises and in managing them. The principles also commit national authorities from relevant countries to meet regularly alongside core supervisory colleges to consider together the specific issues and barriers to coordinated action that may arise in handling severe stress at specific firms, to share information where necessary and possible, and to ensure that firms develop adequate contingency plans. The FSF will act as a clearinghouse for experiences in information sharing and contingency planning for the benefit of all its members. 

        
            
                        
                            Content Type(s):
                                Policy Documents, 
                                Publications
                                                
                            Source(s):
                                FSF
                                                
                            Policy Area(s):
                                Resolution and Crisis Management
                                    

    

    





Press Release

  
    
      2 April 2009
      FSF issues recommendations and principles to strengthen financial systems
    

    
      The FSF issued reports today covering recommendations for addressing procyclicality in the financial system, principles for sound compensation practices and principles for cross-border cooperation on crisis management.
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